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CUCTEMA AHTUKPU3UCHBIX MEP B PAMKAX EADC
Ipunsra k mybnukamnuu 17.11.2020

B cratbe uccnenyrorcs 0coOOCHHOCTH (POPMUPOBAHUSI U MHTETPAIMH COTIIACOBAHHON aHTHKPH3UCHOW MOJIMTHKH TOCY-
JIapCcTB — WiIeHOB EBpazuiickoro SKOHOMHUYECKOro coro3a. [IpoBesieH aHaJIM3 aHTUKPU3UCHBIX Mep, IPUMEHSIEMBIX B HACTO-
see Bpemsi Apmenuelt, benapycero, Kazaxcranom, Keipreizcranom u Poccuiickoit @enepanuieid st moanepKKd HaLUO-
HAJIbHOM SKOHOMHKHU ¥ TPaXJaH B MEPHUOJ MaHACMUH KOpoHaBUpyca. OOOCHOBBIBACTCS 11€7I€CO00Pa3HOCTh (HOPMUPOBAHHUS
3¢ ¢dexTHBHOrO MexaHn3Ma (PYHKIMOHHPOBAHMS HaJHAMOHATBHOTO HHCTHTYTa EBPa3sHiCKOro 3KOHOMHYECKOTO COI03a,
KOTOPBIN MPU3BaH KOOPAMHUPOBATH U PEATN30BBIBATh HA MPAKTUKE OOLIYI0 MOJENb MPOBEACHHUS COTJIACOBAHHOHW aHTHUKPH-
3HCHOU HOJIMTHKH B YCIOBUSIX COBPEMEHHBIX IIIOOANBHBIX BBI30BOB. BEINENEHBI KITIOYEBbIe (aKTOPHI SKOHOMHYECKOTO CO-
TPYAHUYECTBA, CONCHCTBYIONINE CO3JAHUIO YCIOBHUH JUIS CTAOMIBHOTO Pa3BUTHSA YKOHOMHK rocyaapcts — uieHoB EADC.
Jlenaetcsi BBIBOJ O HEOOXOJMMOCTH CBOEBPEMEHHO PEarupoBaTh Ha TII00aIbHBIC KPHU3KUCHI U IIIOKH B PAMKaX PErHOHAIBHOTO
9KOHOMUYECKOI'O COI03a IPU pealln3allii aHTUKPU3UCHON MOJTUTHUKH.

Knrouegvie cnosa: unrerpanusi, EBpazuiickuii 9JKOHOMHUUECKUH COI03, aHTUKPU3UCHBIE MEPhI, TaHAEeMHUsl KOPOHABHpYCa,

JACHCKHO-KpEAUTHAA IOJIMTUKA, DKOHOMUYECKOE COTPYAHUYECCTBO

DOI: 10.32324/2412-8945-2020-4-73-79

CoBpeMEeHHOE Pa3BUTHE €BPA3HHUCKOTO 3KOHO-
MHYECKOT0 IPOCTPAHCTBA IMPOUCXOIUT B YCIOBHUAX
BBICOKOM BOJIATMJILBHOCTH MHPOBOM  SKOHOMHUKH
1 BO3pacTaroield HeonpeaeIeHHOCTH.

Cremyer OTMETUTh, YTO 0oOpa3zoBaHue EBpa3zuii-
ckoro skoHomuueckoro coros3a (EADC) cosmano
C HOBOW BOJHOH T7100aTbHOTO SKOHOMHYECKOTO KpH-
31Mca, KOrja JMHAMUKa MHPOBOM 3KOHOMHUKHU Mpen-
CTaBJsUIa yrpo3y A Pa3BUTUS HMHTETPALlMOHHOTO
coTpynHuuectBa. OgHAKO peaau3alusi OCHOBHBIX
[eNel 1Mo CO3MaHUI0 YCIOBUH U CTAOMIBHOTO pas3-
BUTHSI 3KOHOMHK TOCYAAapCTB-WJICHOB B HHTEpecax
JKU3HEHHOTO YPOBHS MX HAaceJIeHHS M OCYyIIECTBIE-
HHE BCECTOPOHHEH MOJEPHHU3AINH, KOOIepalun
M Mep IO TMOBBIIEHUIO KOHKYPEHTOCIIOCOOHOCTH
HAI[MOHAJILHBIX SKOHOMHUK MO3BoJIIIN K 2018 1. mpe-
0/10J1€Th KPU3UCHBIE SIBJICHUSI.

Bmecte ¢ TeMm, CTOJKHYBIIMCH C MNaHIEMHEH
COVID-19, rocymapctBa — unensl EBpa3suiickoro
SKOHOMHYECKOTO CO¥03a OBLTH BBHIHYXKJICHBI MIEpeHTH
K peanu3allid HOBOH aHTUKPU3HCHOW MOJIUTUKH,
HaNpaBJIEHHON Ha CMSTYEeHUE MOCIEICTBHH pacmlpo-
CTpaHEHHs HOBOM KOPOHABUPYCHOM HMH(QEKINH, IO-
cJencTBUN OoJjiee 4eM Cepbe3HBbIX. Tak, Mo OIECHKE
IIpesunenta Poccuiickoit denepauun B. B. IlyTuna,
«TeKyIIue MpoOJeMbl, CBA3aHHBIC C IMaHAEMHUEH HO-
BOTO KOpPOHABHpYyca, 00epHYTCs OoJjiee MacITaOHBI-
MU TIOTPSACEHUAMH, YeM (pUHAHCOBBIH Kpu3uc 2008—
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2009 romoB, a TOProBble KOHQIUKTHI U CAHKLUH YCY-
ryosstoT pereccuio» [8].

B pamkax uccienoBaHusi u3ydaercs npooiiema
MUHHMU3AIUU HETaTUBHBIX MOCIEACTBHNA I100ah-
HBIX KPH3HCHBIX SBICHUHA Ui OOIIEro 3KOHOMMYE-
ckoro npoctpanctsa EADC.

Lens uccenoBanust cCOCTOUT B (POPMUPOBAHUN
NPUHIUITHAIEHO HOBOW MHTErPALIOHHON MapaurMbl
B3aUMOJEHCTBUS TOCyAapcTB — ujieHOB EBpasmii-
CKOT'O 9KOHOMHYECKOTO COI03a IIPU pealn3alyu aH-
THUKPU3UCHBIX Mep.

JUis tocTHKEeHUs TOCTAaBICHHOM IIeNH B paboTe
peLIaInuch CIEAYIOIUE 3a0adn:

— U3y4eHBl  OCOOEHHOCTH  BO3HUKHOBEHHUS
U TIPEOJI0ICHUS KPU3HCca roCy1apCTBAMH — WICHAMH
EADC B 2015—2017 rr.;

— BBISIBJICHB MEXaHM3MBl pealM3aludl aHTH-
Kpu3HCHBIX porpammax ctpad EADC B 2020 r.;

— ONpe/IeNIeHbI TPUOPUTETHI COBMECTHOTO IIpe-
OJIOJIEHUsI KPU3HMCHBIX SBJICHUHA B paMKax eBpa3uii-
CKOM SKOHOMHMYECKON HHTETPaLHU.

MeTtoznonorust UCCIEA0BaHUS OCHOBaHA Ha KOM-
IUIEKCHOM IIOJIX0/Ie K M3YYEHHIO MPOOJIEeMBI peaju-
3alMy aHTHKPU3UCHBIX Mep B pamkax EADC. Ilpu
3TOM B CTaThe€ MCIOJIB30BAaHBI TaKWe NMPHEMBI Hayd-
HOTO aHaJIN3a, KaKk MEeToj cOopa 3MIUPHIECKON WH-
(hopMarmy, METOJl CHCTEMHOTO aHalIHW3a, METOA Je-
IyKIOHW, METON WHAYKIMH, METOJ CHHTe3a, (op-
MAaJIbHO-IOTMYECKUH METOJ], AUAIEKTUYECKUI METO/,
CTPYKTYPHBI METOJ, CPAaBHUTEIbHBIA METO U JIp.
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PA3JIEJI 3. TIOJIMTUKA U MEXXIYHAPOJJHBIE OTHOIIEHUA

HctournkamMn WHQOPMAINH TOCTYXHAIH pa3-
pabotkn ® Tpyabl EBpasuiickol 3KOHOMUYECKOH
KoMuccuu, HCTUTYyTa MUPOBON SKOHOMUKH U MEX-
nyHaponHbelx otHowmeHud PAH, MHcTuTyTa 3KOHO-
muka PAH, THMOH PAH, MockoBckoro rocymap-
CTBEHHOTO YHUBEpCHUTETa, MOCKOBCKOTO TOCYIapCT-
BEHHOTO MHCTUTYTa MEXIYHAPOAHBIX OTHOIICHUMN
(Yuusepcurera) MUJI Poccun, Poccuiickoil akane-
MUH HapoOJHOIO XO3sficTBa M TroOCYyAapCTBEHHOU
cnyx0b1 ipu [Ipesunente Poccuiickoit denepariuu,
Cankr-IletepOyprckoro rocyaapcTBEHHOTO YHHBEp-
cuTeTa U Jp.

JlefiCTBEHHOCTh NIPOBEACHUS TOCYyapCTBAMHU —
YIIeHAMH WHTETPAIlHOHHOTO OOBEAWHEHHS aHTHKPU-
3HCHBIX MEp 3aBHCHUT OT COTJIACOBAHHOCTH U 3] dek-
TUBHOCTH WX (DUCKATBHON MONUTHKA. VIHCTPYMEHTHI
(hrCKaNbHOW TOJMUTHUKA YacTO SBISIFOTCS SIHHCTBEH-
HBIM JEHCTBEHHBIM CpPEICTBOM, IOCTYITHBIM CTpa-
HaM JUIi PEardpoBaHUs Ha TJIOOATBHBIC KPU3UCHI
Y HECUMMETPUYHBIE IIOKH.

Crnenyer oOpaTuTh BHMMAaHHE Ha TO 0OOCTOSs-
TEJIbCTBO, YTO CO3JaHHE EBpPa3suilcKOro sKOHOMHUYE-
CKOT'0 COI03a COBIAJIO C MEPUOIOM Hadajia IpUMEHe-
HUSl SKOHOMHYECKHX CaHKUUH npotuB Poccuiickoin
®enepanun co croponsl CIIA u EC, a Takxe Haua-
moM obBana meH Ha HepTh B IV kBaptame 2014 r.
KOTJa ee CTOMMOCTh ymama mo 57,51 momn. 3a Oap-
pes.

Baxno ormeruts, yto B 2015 r. KoopauHauus
(ucKanbHOW TMOJHMTHKH B rOCyJapcTBaX — 4IEHAX
EADC Obuia 3aTpyaHeHa n3-3a 3HAYUTEIHLHOTO 00b-
eMa YCJOBHBIX 00s3aTeNIbCTB OIO/KETHOIO CEKTOpa
C IIeTIbI0 COXPAHEHUs] KOHTPOJIA HaJ KIIOUEBBIMU
cdepamu sKoHOMUKH. Kak ciencTBue, B SJKOHOMHYE-
CKOM MOJUTHKE JAaHHBIX CTPAH CYIIECTBEHHYIO POJIb
UTpanu KBasu(UCKAIBHBIC OIEpaIdd, YTO TPUBOIH-
JIO K POCTy TOCYIapCTBEHHOTO oira 0e3 COOTBET-
CTBYIOIICTO BIVSIHHS Ha CaJbII0 OFO/KETA.

B cootBerctBUM ¢ goroBopoM o EBpasuiickom
SKOHOMHYECKOM COI03¢ K MEXaHH3MaM COTpYIHHYC-
CTBa B 00JacTH MaKpOSKOHOMHYECKOW MOJIUTHKH,
npuMeHseMbIM EBpa3suiickoll 3KOHOMUYECKOHM KO-
muccueit (EJK), oTHOCSITCS MOHHUTOPHMHI IOKa3aTe-
JIel, ONpeNeNAI0INX YCTONYUBOCTh SKOHOMHYIECKOTO
Pa3BUTHA TOCYAapPCTB-4JICHOB, IPOBEIEHNE KOHCYJIIb-
TaIMii ¢ YIOJHOMOYEHHBIMU OpraHaMH II0 BOIIPOCAM
obecriedyeHUsT MaKPOIKOHOMHYECKOH CTaOMIBHOCTH,
pa3paboTKa COBMECTHBIX MMPOTHO30B 3KOHOMHUYECKO-
TO Pa3BHUTHS, MOJTOTOBKA CTPATETHYCCKUX TOKYMEH-
TOB, OMPEACTSAIOMNX IIeTH U OPUCHTUPHI COTPYIHU-
YecTBa B 9KOHOMHUYECKOI cdepe.

C mowmeHTta co3nanus EBpasuiickoil sKOHOMHU-
YeCKON KOMHMCCHH OBLTU TPEINPHUHATHI IIard K Jua-
THOCTHKE M CBOEBPEMEHHOMY PEarnpOBaHHUIO CTPaH
Ha TIOCIIE/ICTBUS KPU3UCHBIX SIBIICHUH W 3KOHOMHYE-
ckne moKkd. OCHOBHBIM HMHCTPYMEHTOM IIPH MaKpo-
SKOHOMHYECKOH JHarHOCTUKE CTal BBICTYNATh
MYJIFTUCTPAHOBOW MOJeNbHBIN Komiuiekc DSFPAS
(dynamic stochastic forecasting and policy analysis
system — nuHamMuyecKas CTOXacTHYecKas cucTeMa
MIPOrHO3UPOBAHUS U aHAJIM3a MEP MOJUTHUKM).

MonenbHbIi KoMIuteke ObuT paspadorad B 2013 r.
EBpasuiickoil ’KOHOMHYECKON KOMHUCCHENH COBMECT-
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HO ¢ EBpasuiickuM OGaHKOM pPa3BUTHS W KOMITAHHCH
OGResearch, crenuanu3upyromeincs Ha MaKpOdKO-
HOMHUYeCcKoM MonenupoBaHuu. DSFPAS B HactosI-
mee BpeMs MPEeICTaBIseT COOOW peaTn30BAHHBIN
B IIpOTrpaMMHOM cpene Matlab koMImIekc momycTpyk-
TypHbIX Moaeneil sxoHomuk benapycu, Kazaxcrana
n Poccun, cBsI3aHHBIN B €IMHYIO CHUCTEMY IOCPE-
CTBOM MYJIbTHCTpaHoBoW HHppacTpyKkTypsl. DSFPAS
SBJsIETCS THOPUAHOW MOJIETbI0, BKIIOYArOUmeH aiie-
MEHTBl OMIIMPUYECKUX MOJENeH M CTPYKTYpHBIX
DSGE, u onuceiBaeT B3aUMOCBSI3H MEXAY KIIOUe-
BBIMU MaKpOIKOHOMUYECKUMHU MepEMEHHBIMH [7].

B Monenu peann3oBaHbl BaKHBIC SMITUPHIECKIE
3aKOHOMEPHOCTH, BKJIIOYas HOMHHAIBHBIE U peallb-
HBIC JKECTKOCTH, PAllMOHAIBHBIC OXHIAHUS. TakuMm
obpazom, mogens DSFPAS coderaer B cebe kak Teo-
peTHuecKr OOOCHOBAaHHBIE 3JIEMEHTBI CTPYKTYPHBIX
MoOJIeTIel, TaK M Ka4ecTBa SMIIMPHUYECKOTO MOIXOJa,
MO3BOJIIOIIEr0 0ojee TOUHO OINUCHIBATh pPEasbHBIE
MaKpO3KOHOMHYECKHE nanHbie [12].

MogensHBIE  KOMIUIEKC cocTouT u3 150—
160 ypaBHeHMi AJsl KaXJI0W M3 TpeX CTpaH, MoJe-
JHUPYEMBIX B paMKaX CHUCTEMBI, BKJIIOUYas CTPYKTYp-
Hble, OalaHCOBBIE YpaBHEHHUS U ypaBHEHHMS IIpeodpa-
30BaHUS NIEPEMECHHBIX.

IIpn 3TOM pazmep MaKpOIKOHOMHUYECKOH KOp-
pexTupoBKH EBpasmiickoro 3KOHOMHYECKOTO CO03a
3aBUCHT OT HA4YaJbHBIX Pa3MEPOB AUCOATAHCOB: YEM
BBILIE OBIIM HAKOIUICHHBIE IHCOanIaHChl, TeM Ooiee
pemuTeIbHbIe MEPBl PEaTU30BBIBATIMCH 110 CTAOMIIH-
3allMd MaKpO3IKOHOMHUYECKOH curyanuu. Kpome To-
ro, CTUMYJIHUPYIOIIAs MOJUTHKA TOCYAapCTB — dJie-
HoB EADC, HanpaBieHHas Ha HOJIEPKKY SKOHOMHU-
YECKOM aKTMBHOCTH, COJCICTBOBala CKOpEHLIEMY
MIPEOI0JICHHUIO HETaTUBHBIX MOCIIECICTBHUH IIIOKOB.

AHanm3upysl KpHU3UCHBIE IIPOLECCHI, MMEBIINE
mecto B 2015 r., He0OXOIUMO OTMETUTH, YTO B IIE-
agom B EADC BBII cokpatuics Mo CpaBHEHHUIO
¢ 2014 r. na 1,6 %. Ilpu srom Tonpko B 2018 r. oH
BbIpoc Ha 2,6 % no cpaBHeHuto ¢ 2014 r.

Ot™MeTnmM, uto BiustHEE Kprsuca 2015—2017 rr.
Ha rocynapctBa — wieHsl EADC oka3anock Hepas-
HoMepHbIM. Hambonee cunpHO moctpanaia Pecmy6-
nmuka benapycs — ee BBII Haxonusncs Huxe ypoBHS
2014 r. Brnots g0 2019 r. IIpu 3TOM 1O CpaBHEHHIO
¢ 2014 r. BBII benapycu cokpatuics Ha 3,8 %
B 2015 . B 2016 r. B Benmapycu ormewanocs Hambo-
nee cyuiectBeHHoe cokpauienue BBII o cpaBHeHuio
¢ 2014 r. — ono cocraBuio 6,2 %.

B PecryOimke Apmenust B 2015 1. u3MeHeHHs
MaKpOIKOHOMUYECKOH KOHBIOHKTYpHI Ipeonpee-
JWIM peajn3alfio CTUMYJIUPYIOIINX MEp TOJUTHKH.
B ycnoBusix CHmKeHHS WHQISIMOHHBIX PUCKOB
IenTpanpHblii 6aHk PecnyOmuku ApMeHHS BO BTO-
poit mosioBuHe 2015 1. MOCNEA0BATENHHO CTAJI CHU-
XKaTh CTaBKy peduHancupoBanus ¢ 10,5 mo 6,25 %
B 2016 r. OMHOBPEMEHHO C 3TUM HAO0JII0IATOCh YBE-
JIWYCHUE PACXOAOB OIOKETa 3a CUET TaKHUX CTaTei,
KaK «COLMAbHBIC IOCOOHS U TIIEHCHNY, «3apadoTHast
IUIaTa» U «IIPHOOPETEHNE YCIYT U TOBAPOBY.

ComyTCTBYIOIIMM OTpPHLATENBHBIM 3]dexTom
peann3yeMoil MakpOIKOHOMHMYECKON MOJUTHKU Ap-
MeHud B 2015 r. cTrano yMepeHHOe yBEIHYEHUE Je-
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¢unura OMOMKETa W TOCYAAPCTBEHHOTO  JOJTA.
B teuenne 2016 r. OblIM BHECEHBI N3MEHEHHS B CH-
CTeMy OI0PKETHO-HAJIOTOBOTO PETYJINPOBAHUSL.

[Ipunnmaemble ApMeHued Mepbl MO3BOJIWIH
CTpaHe MOKa3aTh IMHAMHYHOE Ppa3BUTHE, INPHUECM
B iepuo ¢ 2014 mo 2018 r. BBII Brpoc Ha 16,9 %.

B Keipreisckoit Pecny0Oinke aeHeXHO-KpeanT-
Hasl MOJIUTHKA OIPEJeAIach COBOKYIMHOCThIO HEra-
TUBHBIX BHEINHMX (DAaKTOPOB, OKAa3bIBAIOIIMX BIIUS-
HHE IpexJie Bcero Ha naptHepoB no Coro3y, u ObuIa
HalpaBlIeHa Ha CMATYE€HHE KaK MOHETapHOro, Tak
u (uckanbHOTO perynupoBaHus 5koHoMukH. Ha npo-
TsokeHnn Oompmredt wactm 2015 r. HanmonanbHBIH
O6ank KpIpreizckoit PecryOnuKy 1mMO3TamHO CHIDKAT
yueTHyto craBky ¢ 11 % B 2015 1. 1o 5 % B mexabpe
2016 r. IIpu sToM mpeanmpuHEMaemble B KovIpreis-
CTaHEe Mepbl MOAJEP)KKN HAIMOHAIBHON 3KOHOMHKH
MO3BOJIMIIN  peCITyONIMKE TOCTHYh MAaKCHMalIbHOTO
IpUpocTa cpeau rocyaapcts — uwieHoB EADC:
B iepuoj ¢ 2014 no 2018 r. BBII Bripoc Ha 17,8 %.

B Pecny6nmuke Kasaxctan HaumHas ¢ aBrycra
2015r. nmns obecniedyeHUsT BO3MOXKHOCTH OKOHYa-
TENBHOTO Tepexo/a K HOBOMY PEXHMY ICHEKHO-
KPEOUTHOH MOJUTHKH — PEXHUMY TapreTHPOBAHUS
nH(sIMn — HannoHansHBIN OaHK meperen K cBo-
00/HO TUTABAIOUIEMYy BAaJIOTHOMY Kypcy, (opMupy-
IOIIEMYCsl MCKIJIIOYNTEIbHO Ha OCHOBaHWM (yHIa-
MEHTAaJbHBIX PHIHOYHEIX (hakTopoB. B 2016 r. oTHO-
CUTEeJIbHAsE CTaOWIM3alus CHUTyallud Ha MEXIyHa-
POIOHBIX pPBIHKAX, TMOCTENEHHAs JeA0JIapU3aIus
0aHKOBCKHX BKJIQJIOB W CHIDKCHHE WHQISILIMOHHBIX
OKMJaHUI HaceneHus no3Boawin HanuonanbHOMY
0GaHKy CYIIECTBEHHO CMSTYHUThH JACHEKHO-KPEAUTHYIO
nonuTuky. brnaronaps taxoi noiutuke BBIT Kazax-
ctana BeIpoc Ha 10,9 % B nmepuox ¢ 2014 o 2018 .

B Poccuiickoit ®enepauun bank Poccun mpu-
HSUI pellIeHue MOBBICUTE ¢ 16 mexadps 2014 . xiro-
uyeByro cTaBky ¢ 10,5 1o 17 % rogossix. Ilpu 3ToM,
HECMOTpS Ha TpeINpPHUHUMAEMbIEe MEpHI 110 IPEOo-
JICHUIO KPU3UCHBIX MPOLECCOB B HAIMOHAIBHOM 3KO-
HOMHKE M pOCTy AedHUInTa KOHCOIMIMPOBAHHOTO
orokera B 2015 1. (2,6 % BBII), BBII Poccun co-
kpatuica Ha 2 %. bnaromaps aHTUKPH3HCHBIM Me-
pam Tonbko B 2017 r. BBII Poccuiickoit ®@eneparuu
noctur ypoBHs 2014 1., a B 2018 1. Ha 2,6 % npeBsI-
CHJI €T0 MOKa3aTeb.

B pamkax EBpa3uiickoro s3KoHOMUYECKOr0 COMo-
3a ObIIM pa3paboTansl «OCHOBHBIE OPUEHTHUPHI MaK-
PO’KOHOMHYECKOH HOJIMTHKH TOCYJapCTB — WICHOB
EADC na 2016—2017 rr.». IIpudeM maHHBIH IOKY-
MEHT SBILSUICS AHTUKpU3UCHBIM. OH  ompenensut
Han0oJiee BaKHbIE KPAaTKOCPOUYHBIE U CPEJHECPOUYHBIE
3a/1a4M, CTOSIIIUE TIepe] SKOHOMUKAMH HAIIUX CTPaH.

Croakuysmuchk ¢ nagaemueir COVID-19, rocy-
JlapcTBa — uJieHbl EBpa3zuiickoro 3KOHOMHYECKOTO
COI03a TIEPENUIH K peayn3alliy ITOJINTHKY, HaIlpaB-
JIGHHOM Ha CMsT4YeHHe IIOCJIEJICTBHUI pacIpocTpa-
HEHUS HOBOW KOPOHABHUPYCHOW WH(DEKIUH, dYTO
B IIEPBYIO OUEPE]b 3aKIIIOYAETCS B MOAIEPIKKE Hace-
JeHust 1 On3Heca B YCIOBUSIX HEOOXOIUMOH mpu-
OCTAHOBKHM JKOHOMMYECKOH JEATENbHOCTH U Maje-
HUSl YPOBHS J0XOJOB, a TAKXKe B JOMOJHUTEIBHOM
YCHWJIEHHH HallMOHAJBHBIX CUCTEM 3/IPaBOOXPAHEHUS.

Cnenyer oOpaTWTh BHUMaHHE Ha TO OOCTOsI-
TENBCTBO, YTO CTPAaHBl BBIOPAM CaMOCTOSTEIIBHBIC
MEXaHN3MBl PETYIHPOBAaHMS HAIOHAJIBHOW 3KOHO-
MUKHU B yCIOBHAX MaHAeMuu. B gactHOoCTH, B bena-
pycu HE NpPEeAyCMOTPEHO BBEICHHS KapaHTHHHOTO
MepHo/ia, XapaKTEpHOTO IS APYTHUX TOCYAAapCcTB —
yneHoB EADC.

B mapre 2020 r. mpeMbep -MHUHUCTP ApMEHUU
coo0wmi1 0 GopMUPOBAHUN aHTHKPU3HCHOTO MaKeTa
MOJJIEP)KKM HAIIMOHAJIBHON 3KOHOMHMKH W Tpa)<JaH
B pa3zmepe 150 mupa apamos (300 mun gomn. CIIA,
okoiio 2 % ot BBII). [Ipexne Bcero B pamkax aHTH-
KPH3HCHOTO IIAKeTa Mep IPEIyCMOTPEHO IIPEeo-
CTaBJICHHE KOMIAHUSAM (MHAHCOBON MOAJECPKKH
B BHJIC TOCYIapCTBEHHOTO CO(QHHAHCHPOBAHUS, CyO-
CHIVPOBaHUA WM pPehUHAHCHPOBAHUS KPEAUTOB
B pazMepe 1o 250 MiH IpamoB, NpeJHa3HAYEHHBIX
JUISL TIOKPBITHSI OIPENENICHHBIX OIEPAlMOHHBIX pac-
XO/0B (3apIUIaThl, HAJIOTH, TIOKYITIKA CHIPbS M 000pY-
JIOBaHMsI, KOMMYHAIIbHBIE TUIATEXU U nutaHue). [Ipu
3TOM KOMIIaHUU JOJDKHBI OCYIIECTBIISTH IESTEINb-
HOCTb Ha TEPPUTOPHH APMEHHMH B TEUEHHUE IOCIE[-
HEero roja ¥ HMETh MOJIOKUTEIbHYIO HAJIOTOBYIO
Y KPEIUTHYIO UCTOPHH.

B pamkax aHTHKPH3HCHBIX MeEp HOAIECPKKH
OW3Heca TPEdyCMOTPEHO KpPEAWTOBAaHHE MaJbIX
U CPEIHUX TPENNPHIATHH ySI3BUMBIX OTpaciei 3Ko-
HOMHKH. JlaHHas Mepa mpenHa3Ha4eHa Uil KOMIa-
HUH, KOTOpPBIE OCYLIECTBIISIOT ACATEIBHOCTH B Ce-
pax oOpabaTbIBarolell MPOMBIIIIEHHOCTH, O0OIIe-
CTBEHHOTO MUTaHUsl, TOCTHHUYHON MHIYCTPHUH, TpaHC-
NopTa M CKIAJAMPOBAHUS, TypH3Ma, YCIyr cepBHUCca
W 3[paBOOXPaHEHUS] M HMEIOT TOA0BOH 000poT
B pa3mepe oT 24 muH 10 500 muH npamoB. KpenuTst
MPEIOCTABIAIOTCS B pa3mepe oT 2,5 MiH 10 50 MiH
IpamoB (Ho He Oonee yeM 10 % ot rogoBoro o6opo-
Ta) CO CPOKOM ToTanieHust 3 roaa B neysix GpuHaHcH-
POBaHMS ONPENEIICHHBIX OIEPALIOHHBIX PACXOJI0B
MakcHMyM 3a 3 Mecsna. OuHaHCHUpyeMble onepalu-
OHHBIE PAcXOJbl BKIIOYAIOT 3apIUIaThl (MaKCHMyM
300 000 gpamoB 3a MecsI] 3a Kaxa0oro pabOTHHKA),
HaJIOTH Y TOIUIMHBI, 3aKyNKY U UMIIOPT CBIPbs (IIPU
YCJIOBUH, YTO ChIpbe OYyJEeT UCIIOJIb30BaThCSl Ha Tep-
puTopurM ApMEHHMHU U JUIS TIPOU3BOJICTBEHHBIX IeJiei
TOTO Xe mpeanpuarus). Kpeaursl BeIgaroTcs myTeM
(uHaHCHpOBaHMS LIeHTpOM MOIIEP)KKH HHBECTHUITMN
MECTHBIX 0aHKOB M KPEJUTHBIX opraHusaunuil. B te-
YEHHE TEPBBIX 2 JIET TNPOLEHTHl HAYHCIIOTCS II0
craBke 0 %, a B mocnemaaeM roxy — 12 %.

Kpome Toro, mpenycMOTpeHO BBIICIICHHE €IH-
HOBPEMEHHBIX TPAHTOB Ul COXpaHEHUs 3PQeKTHB-
HBIX paboumx MmecT. JaHHOH mporpaMMoil MOTYT
BOCIIOJIb30BATHCS IPEANPHUSITHS, YUCIIO COTPYAHUKOB
KOTOPBIX cOCTaBIsI0 2—>50 YenoBeK B TEUEHHUE BCe-
ro nepuona ¢ 1 staBaps mo 1 ampens 2020 r., eciu
(doHA ormIaThl TPyAa COTPYJHHUKOB HE COKpATHICS
B TEUEHHUE BCETO yKa3aHHOTO Nepuoza (cymMMma rpaH-
Ta PacCYUTHIBACTCS TI0 CIIEIUANBHON opMmyIie).

B Apmenun npenycMoTpeHa crielanbHasi Ipo-
rpamMMa HOJJIepKKU CeNTbCKOTo Xo3siicTBa. B pamkax
JTAaHHOW aHTUKPU3UCHOW Mephl CyObeKTaM XO03sid-
CTBOBAHUS, KOTOpPBIE OCYLIECTBISIIOT JESTEIHLHOCTD
B cepe cenbCcKOoro Xo3iHCTBa M HMMEIOT IIOJIOXKH-
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TENBHYIO HAJIOTOBYIO U KPEOUTHYIO HCTOPHUH, NIPEIO0-
crapisieTcs (puHAHCOBAs TMOJJCPKKA B BHIE CYOCH-
JTUpOBaHMA WM coprHaHCHpOBaHUS KpeanTos. CyO-
CHIUPYIOTCS KPEAUTHI Ha MOKPBITHE PA3IHIHBIX pac-
XOJIOB, CBSI3aHHBIX C CEIBbCKOXO3SHCTBEHHOHN Jes-
TENBHOCTBIO.

B mepron npuMeHeHHs] OTpaHUYHMTENBHBIX Mep
no Ooprbe ¢ kopoHaBHpycoM lleHTpambHBIN OaHK
Apmenun (IIBA) oTMeTms OrpaHMYEHHOCTh POJH
JICHEeX)KHO-KPEUTHOM TOMUTUKH B  CIOXUBLICHcA
CUTyallud, B CHJIy TOrO, 4TO €€ HHCTPYMEHTHI He
HUMEIOT BO3MOXKHOCTH MPEMSATCTBOBATH POCTY 3KOHO-
MUYECKOW HeompeaeneHHocTu. Ilpu 3ToM BeTymuie-
HUE B CWJIy npenycMoTpeHHbIX B basene III Hopma-
THBa KPAaTKOCPOYHOW JMKBUAHOCTH M MOKa3aTelsd
YUCTOTO CTAa0MIBHOTO (DOHIMPOBAHHUS OBLIO OTIIO-
s)keHo Ha 1 sHBaps 2021 r. Kpome Toro, B pamkax
AHTUKpU3UCHBIX Mep 17 mapra u 28 anpens 2020 r.
Obuta CHIDKEHAa CTaBKa pe(UHAHCHPOBAHMS Ha
0,25 % COOTBETCTBEHHO, M B HACTOSIIEE BpEeMs OHa
cocrasisiet B Apmenunu 5 % [13].

CornacHO 3asBJIECHHUIO TNpeMbep-MUHHCTpa be-
Japycd, pasMep IUTaHHpyeMoro Orojpkera 1Mo MOA-
JIEp>)KKE SKOHOMHKH B TIEPUOJ] PaclpOCTPAHEHUS KO-
poHaBUpYCcHOM MH(peKmH coctamsut 110 mmH Gemo-
pycckux py0. (44,7 mma momn. CHIA, uto 3KBUBa-
neatHo 0,08 % BBII) [3]. AHTHKpU3UCHBIC MEpHI
MOJIEP>)KKH HAIMPAaBJICHbI KaK Ha KOHKPETHBIE CEKTO-
pBl OeJIOpYCCKOil SKOHOMHUKH, TaK M Ha OTJEIbHbIC
KaTeropuu rpaxnaad. Ilpu 3ToM npexycMoTpeHo Ma-
TepHUaNbHOE CTUMYJIUPOBaHHE PAOOTHHUKOB CHUCTEMBI
3/IpaBOOXPAHECHHUS.

[MpaBurensctBom PecnyOnuku benapych Obut
BBEJICH 3aIlpeT Ha BBIBO3 U3 CTPAHBI BaXKHBIX B OOPH-
6e ¢ KOpOHAaBHPYCOM TOBapoB (TAaKMX, KaK pecrupa-
TOPBI, XHPYPTHYECKHE XajaThl, MAacKH, IEepPUaTKH
uT. 10.). Takke B CIHCOK IaHHBIX TOBAapOB OBLIN
BKJIFOUCHBI OTIPE/ICJICHHBIE CEIbCKOX035HCTBEHHBIE
HPOJYKTHI (TpeuHeBast Kpyma, JyK, YeCHOK H T. I.).

Pacmmpuics cnucok connanbHO 3HAYMMBIX TO-
BapoB, IIEHBI Ha KOTOPBIE PerynupyeT MUHHUCTEPCTBO
AQHTHMOHOIIOJIBHOTO PETYIUPOBAHUS U KOHTPOJIS.
B pacmmpeHHbIH CIHCOK BKJIIOUEHBI MSCHBIE U PHIO-
Hble KOHCEPBBI, CYyX0€ MOJIOKO, Kode, TUTheBast BOJIA,
MBIJIO U T. [I.

MexaHu3M NOAJEPKKU KOHKPETHBIX OTpaciiel
9KOHOMUKH perynupyercs Yka3om I[Ipesunenra Pec-
ny6muku benapycs (PB) «O nonnepkke 5KOHOMUKI
oT 24 ampens 2020 r. Ne 143. JlanHblil yka3 pacmpo-
CTpaHsIeTCs TOJBKO Ha MPEATIPHUATHSA, ACHCTBYIONIHE
B HanOoJiee yA3BUMBIX OTPACIISX 3KOHOMHKH.

Kpome Toro, cornacHo Ykaszy Ilpesunenta Pb
ot 12 mas 2020 1. Ne 159 «O mepecueTe CTOUMOCTH
aKTHBOB U 00s3aTENBCTB» OpPraHU3ALUSIM Mpeno-
CTaBJICHO TIPaBO «IIO3TAITHO OTHOCHTH 1O KOHIIA
2022 roma Ha TeKyuii (UHAHCOBBIN pe3ynbTar
KypCOBBIE pa3HUIBI, OOpa3oBaBIIMeCS C | sSHBaps
2020 roga mo 31 mexabps 2022 romay.

13 mas 2020r. IlpaBnenue HanumonambHOTrO
O6anka PecnyOnmuku bemapych mnpuHsuio perieHue
O CHIDKEHHM CTaBKH peduHaHcupoBaHHs ¢ 20 mas
2020 1. =a 0,75 % — 10 8 % roJ0BLIX, BMECTE C TEM
CHIKEHBI CTaBKa 110 KPEAUTY OBepHAUT — ¢ 9,75 1o
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9 % u cTaBKa IO JCMO3UTy OBEepHAUT ¢ 7,75 no 7 %
TOOBBIX.

B mapre u anpene 2020 r. npaBnenne Hamwo-
HanpHOTO Oanka PecnyOonuku bemapycrs mpussiio psin
KOHTPIUKINISCKAX Mep, KOTOpeIMU 10 31 mekadps
2020 . ObUTM CMSTYEHBI ONpEACICHHBIC MpPYACHIH-
aJbHBIE TPEOOBAHUSL.

B pamkax aHTHKPH3HMCHBIX Mep OBbLJIO HPHHATO
nocraHojieHue CoBera MUHHCTPOB M HanmoHanbsHo-
ro Oanka Pecnyonmuku bemapyces «O npoBeneHun
BHEUIHETOPIOBBIX OIEpaluidl U OTKPBITHH CYETOB
B Oankax-Hepe3uaeHTax» oT 4 ampens 2020r.
Ne 192/6. B pamkax JaHHOTO ITOCTAHOBJICHHUS TIPEIY-
cMoTpeHo mpoieHne Ha 100 xaneHoapHbIX AHEH
CpOKa 3aBEPIICHMS BHEITHETOPTOBBIX OINEPAIWi, MO
KOTOPBIM y’K€ 3aKIIOYEH IOrOBOP M CPOK KOTOPBIX
ucrtekaet B nepuof ¢ 1 anpens no 30 urons 2020 r.
Taxke npojyieBaeTcs CpOK AECUCTBUS pa3peLIeHUH
Ha OTKPBITHE CUYETOB B OaHKax-HEpEe3WJIEHTaX IOpH-
JIAYECKUMH JIMLIAMU-PE3UJCHTAMU, €CIH CPOK Jei-
CTBHSI pa3pelIeHus] UCTeKaeT B epHoy ¢ | ampens no
30 mrons 2020 r.

B Pecny6nuke Kazaxcran, coriacHo 3asiBICHHIO
npaBuTenscTBa oT 17 ampenst 2020 r., obmas cTou-
MOCTh MAKeTa AaHTHKPU3HCHBIX MEp COCTaBHUT
5,9 pma tenre (13,98 mupn momn. CLIA, nim 9 %
BBII), 13 KOTOpBIX 2,5 TpIH TEHre — BHEOIOIKET-
HBIE CpeicTBa, a 3,4 TPIH TEHre — CPENCTBA pec-
myOnukaHckoro Oropkera [1]. B maHHBIN pacder He
BKJIIOUCHBI HAJIOTOBBIC JIBI'OTBI U 3aTpaTbl MECTHBIX
OIO/IKETOB.

OCHOBHBIE MEpBl AHTHUKPH3UCHOH MMOIIECPIKKU
HaceneHus OblM ompexaenensl [Ipesunentom Pec-
ny6onuku Kasaxctan 31 mapra 2020 r. ¥ BKIIOYAIOT
HaboOp Mep N0 coUMabHOW mojuepkke rpaxaan Ka-
3aXCTaHa, B TOM YHCJIE IIyTeM PacIIMpEeHUs JOCTYyIa
K MEIUIIMHCKOH IOMOIIM B paMKax 00s3aTelIbHOTrO
MEIUIMHCKOTO CTPAXOBaHMUs, a TAKXKE YCTAaHOBJICHHS
©KEMECSYHBIX HaJ0aBOK K 3apIulaTaM MEIWIMHCKUX
pabOTHHKOB, KOTOpPBIC BOBJIEUYECHBI B OOpHOY NMPOTHB
COVID-19 [4].

22 mapta 2020 r. MEHHCTPOM CEJIBCKOTO XO035H-
ctBa Kaszaxctana 6pu1 mpunasT mpuka3 Ne 103, co-
IJTACHO KOTOPOMY BBEJEH 3ampeT 10 | HIOHA Ha 3KC-
MOpT ONPECACICHHBIX TOBAPOB: I'PCUNXU, MIIeHUYHON
WM TIICHUYHO-P)KaHOM MyKH, Oenoro caxapa, Kap-
To(ens, MOPKOBH, pembl, CBEKIJIbI, PEIYaToOro JyKa,
0eTOKOYaHHOM KalycThl, CEMSH IIOJCOJIHEUYHHKA
(mpoGiteHple WU HEOPOOJICHBIC) M TOACOTHEYHOTO
Macjia B TEYEHHE BCEro Iepuoja 4Ype3BbIYAHHOIO
TMOJIOXKCHHSI.

CorylacHO COBMECTHOMY TpHKa3y MHHHCTpa
TOPTOBJIM WU HUHTETpalllid, MUHUCTpA CCJIBCKOTO XO-
351CTBa U MUHHUCTPA HallMOHAJIBHOM 3koHOMUKHU Ka-
3axCTaHa OBUIM yCTAaHOBJICHBI TpEAETbHBIE PO3HHUY-
HbBIE€ IICHBI Ha COIHAJIBHO 3HAYMMBbIC IIPOJOBOJIb-
CTBEHHBIC TOBapbl Ha BECh NEPUOJ IEHCTBHUSA UpE3-
BBIYAHHOTO TOJIOKEHUS. JlaHHBIA TpUKa3 yTpaTui
cuny 11 mas 2020 r. mocne 3aBeplIeHHs ACUCTBUS
PEXMMa Ype3BBIYAHOTO MTOJIOKEHUS.

B pamkax aHTHKpPHM3HCHBIX MEp CcTajlla OcCy-
IIECTBILITECS Mporpamma «JloposkHas xapTa OuzHe-
ca-2025» ¢ uenbio NoAepKaHUsl KPeIUTOBaHUS Ma-



N. A. ®unbkeBrnd. CucreMa aHTUKPU3UCHBIX Mep B pamkax EADC

JIOTO ¥ CPEeHEro OM3HECa B YCIOBUSIX UPE3BBIYANHO-
ro moyiokeHus [6]. MakcuManbHasi CyMMa KpeauTa
I MaJlbIX M CPEJHUX TPENNPHUATHNA B CEIbCKOU
MecTHOCTH cocTtaBisier 750 mmH Tenre. [ Manmsix
Y CPEIHUX MPEINPHUATHH B TOPOAE JOCTYIHBI KPEIu-
Thl 10 7 MJpI TEHre. Y CTpaHEHbl OTpPacieBbIE Orpa-
HUUYEHHs, paHee ACHCTBYIOIHME B paMKax AaHHON
MPOTPaMMBI.

Kpome Toro, peanusyerca nporpamma «KOHO-
MHKa IIPOCTBIX Bellei» ¢ o0mMM 00BEeMOM Kpeau-
toBaHus 1 TpnH Tenre [11]. IIporpamma mpeamnona-
racT KpeAuTOBaHUE KpyNHbIX KommnaHuii. IIpu sTom
700 Mipa TeHre OynmeT HampaBIeHO Ha TPEIOCTaB-
JICHWE KPEIWTOB TPENIPHUATUSAM MO IepepaboTKe
U TIPOM3BOJCTBY B CEIBCKOM XO3HCTBE, a e€IIe
300 Mipa TeHre OyZeT BBINENEHO LIS KOMIAHWN
oOpabaTpIBaroIIell TPOMBIIIICHHOCTH M CEKTOpa
YCIYT.

VBenuuunace 10 70 MIpA TEHTre CyMMa exe-
TOAHBIX JIBTOTHBIX KPEOUTOB, IIPEAOCTABIISIEMbIX
CEJIX03TOBAPOIIPOU3BOIUTEISAM ATl OCYIIECTBICHUS
BECEHHE-TI0JIEBBIX paboT. KpeauTsl BBITAIOTCSA TOJ
5% romoBeIX B pamMKax mporpamm ArpapHoOil Kpe-
JUTHOHN KOPIIOPALH.

10 mapta 2020 r. Ha BHEOYEpPEIHOM COOpaHUH
coBera aupekTopoB HammonaneHeI Oank Kaszaxcra-
Ha TOAHSUI KITIOYEBYIO NPOLECHTHYIO CTaBKy 10 12 %
UL TIPEOYNPEKACHHUS PAcIpPOCTPAHEHHS IOCTENI-
CTBHH BHEIIHETO IIOKAa HA SKOHOMHKY CTpaHbl, obec-
MeYeHUs] MaKpO3KOHOMHUYECKOH CTaOMIBHOCTH U 3a-
IIUTHI TEHTOBBIX aKTUBOB. OJIHAKO, OLEHUB CKJIaJbI-
BAIONIYIOCS B HAllMOHAJBHON 3KOHOMHUKE CHTYAIHIO,
3 anpens 2020 r. 6a3oBas cTaBka ObuIa CHW)KEHA JIO
9,5 % rogoBBIX.

Keipreizckas PecriyOinika crana ofHOW U3 1ep-
BBIX CTpaH B MHpE, KOTOpas IOJy4YHIa IOMOIIb
MB® Ha mnpeonosieHMe MNOCIEICTBUNA MNaHAEMHUH
B pazmepe 120,9 man gomut. CIA [5]. Bmecte ¢ Tem
n3 OroJuKeTa peciyONnKN Ha TOAJEPIKKY S3KOHOMHKH
B YCIIOBHAX Kpu3nca Ob1Io BhIeneHo 340 MITH cCOMOB
(4,82 mmu gomn. CHIA). CoBOKymHBIE CpEICTBa,
HalpaBJIeHHBIE Ha MPEOJ0JIEHHE KpU3Hca, COCTaBIs-
1ot 126,65 mua nomn. CHIA (1,5 % BBII).

Crnenyer otMmeruth, uTto B KoIprerckoit Pec-
myO/IMKe B yCIOBUSAX TMAaHIEMHMH OBLIO NMPHUHATO JIBa
AQHTHKPU3UCHBIX IUTaHAa MpaBUTENbCTBA. llpum 3TOM
BTOPOH IJIaH MpeaycMaTpUBaeT NPOBEACHHUE JIeTallH-
3aIMM KalWTaja U MMYIIECTBa, YBEIWYECHHE yCTaB-
Horo kamurana OAO «I"apanTuiiHblil hoHI», TEepe-
CMOTp 00513aTeNbCTB HAJOTOBBIX KOHTPAKTOB M IPO-
BE/ICHHE PECTPYKTYpHU3alUH 33/I0JDKEHHOCTH 10
HaJloraM M COIMaIbHBIM oTuncienusM. [Ipexycmar-
pHUBaeTcs MOJAEP)KKa TpealpuHUMaTenel, padora-
IOIIUX Ha 3KCIOPT M 00ECTIeYHBAIOIUX MPOJIOBOIIb-
CTBEHHYIO Oe30macHOCTh. [ MenpaOOTHUKOB, BO-
BJICYCHHBIX B IPOTHBOMH()EKIINOHHBIE MEPOTIPHATHS,
yCTaHOBJICHA HaJ0aBKa K 3apIuiaTe.

B mensx obecnedeHus MpoOIOBOJILCTBEHHOM
OezomacHocTH OBIT BBEJCH BPEMEHHBIN 3alpeT Ha
SKCHOPT OTAENbHBIX BUIOB TOBAPOB, TaKXkKe NEHCTBY-
€T BPEMEHHBIM 3alpeT Ha JKCIOPT ONpEeAENICHHBIX
JIEKapCTBEHHBIX U MEAULIMHCKUX CPE/ICTB.

Hanmonansuerii 6ank Keipreizckoii Pecryomvkn
OTpearupoBall Ha yXyIIIEHHEe YKOHOMHYECKOH CHTY-
aIy y)KeCTOYECHIEM MOHETApPHOU MOJMTHKH C IIEJBI0
cTabmm3anuy TUHAMAKA MHQIAIA. beomn n3MeHe-
HBI HEKOTOpBIE TPYJCHIHANBHBIE MEpHl B IIEISX
CHIDKEHUSI TpeOOBaHUI MO0 JOCTATOYHOCTH KalWTana
u nukBUaHOCTH. HanmonanbHblil 6ank KeIpreizckoi
Pecniyonuku 24 despans 2020 r. HOAHSN YYETHYIO
craBky Ha 0,75 % — 1o 5 % rogoseix [10].

B pamkax aHTHKPHU3UCHBIX Mep OaHK NPOBOAUT
KpPEOUTHBIE AyKIMOHBI JUIi KOMMEpPYECKHX OaHKOB
1 HeOAHKOBCKMX (DMHAHCOBO-KPEIUTHBIX OpraHu3a-
U C EeNBI0 TOOMIPEHU KOHEYHOTO KPEIUTOBAHUS
peampHOTO cekTtopa. O0muii 00BeM MPeIIOKEHHBIX
pecypcoB cocTaBisieT 2 MiIpA coMmoB (1 mMipa comoB
JUIT KOMMepYecKnx OaHKOB W | MIIpI COMOB Ui
HeOAHKOBCKHMX (PHHAHCOBO-KPEAUTHBIX OPTaHU3AIIHN).

B Poccuiickoit ®eneparun o0mas CTOUMOCTh
AQHTUKPU3UCHBIX Mep cocTaBisier 2,9 TpiaH pyo.
(39,77 mapn pomn. CHIA, okono 3 % BBII). Ilo
JaHHBIM MununctepcrBa (uHancoB Poccuiickoit ®e-
Jiepary, odmas CTOMMOCTh IMOJICPKKH B pamMKax
MEPBOTO M BTOPOTO0 AHTUKPHU3HUCHBIX ITAKETOB COCTa-
Bmia 2,1 TpiH pyo.

CTOMMOCTh TPETHEr0 AHTHKPU3UCHOTO IAKeTa,
peanmuzyemoro B Mae 2020 r., cocraBuia 800 mupz
py0. [9]. daHHBIE cpencTBa OBUIM HATpaBICHBI Ha
peanu3anmio Kak SKOHOMHYECKHX, TaK U COIHAahb-
HBIX Mep. B wacTHOCTH, IS COTPYAHHUKOB CHUCTEMBI
3[paBOOXPAHEHMSA,  KOTOpPBIE  HEMOCPEICTBEHHO
YYacTBYIOT B NPOTHBOMH(EKIIMOHHBIX MEPOIPHATH-
SIX, YCTAaHOBJICHBI €XKeMeCAUHbIe Ha10aBKH.

Ilepeuenp oTpacieil pOCCUUCKON 3IKOHOMUKH,
B HauOOJIbIIEH CTENIEHH MTOCTPAABIINX B pe3ysbTaTe
pacnpocTpaHeHus:  KOPOHAaBUPYCHOM  HMH(EKUHuH,
yTBepKIeH moctaHoBineHneM I[IpaButenmsctBa Poc-
cuiickoit @enepannu ot 3 anpens 2020 r. Ne 434,

IlocranoBnenuem IlpaBurensctBa Poccuiickoii
Oenepamun ot 10 mas 2020 r. Ne 651 «O mepax
MOJICP)KKA ~ CHCTEMOOOPA3YIOMIMX — OpraHU3aldii
OTIpeNeNIeHl MEpBl TOCYNAapCTBEHHOH IMOACPIKKH
B 1IeIsAX obecrieyeHns (UHAHCOBOW YCTOHYMBOCTH
u Oecriepe0otHOr0  (HYHKIIMOHMPOBAHUS — JaHHBIX
OpraHM3aIlMii B YCIOBHUAX YXYIIIEHUS CHUTyalluH
B CBSI3U C PACIpPOCTpaHEHHWEM HOBOH KOpOHaBUpYC-
HOW MH(EKIHH.

Ha 3acenanuu cosera nupekropoB banka Poc-
cuu 24 anpens 2020 r. xiroueBas MPOLIEHTHAS CTaBKa
Oputa cHmkeHa Ha 0,5 % ¥ cocTaBisSeT B HACTOSIIEES
Bpems 5,5 % [2].

B mensx obecriedeHus JUKBUIHOCTH OaHKOB-
ckoro cektopa bank Poccum HEOqHOKpaTHO MPOBO-
nmun aykunoHsl PEITO «ToHKOW HacTpoWkm» (CTOHM-
MocThio OoT 500 Mapx o 1 TpaH pyo.).

B COOTBETCTBHHM C peIIeHHEM COBETa IHPEKTO-
poB banka Poccum ot 13 maprta 2020 r. Gankam
B niepuo 10 30 ceHTsIOps MpeaocTaBIeHO MPaBO HE
MPUMEHSTh HaA0aBKU K Kod(pQuImeHTaMm pucka Ba-
JIIOTHBIX KPEAUTOB, KOTOPHIE BBLAAIOTCS OpraHU3alIu-
SIM, TIPON3BO/ISIIIINM JICKApCTBEHHBIE CPEJCTBA, MaTe-
pHansl 1 000pyNOBaHKE, IPUMEHSEMbIE B MEIUIIH-
CKHUX UEIISX.
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Heob6xoanMo OTMETHTH, YTO HapsiAy C HAIWO-
HaJIbHBIMU aHTUKPHU3UCHBIMHM MepaMH 4iieHbl EBpa-
3UICKOTO MEXIPABUTEIBCTBEHHOTO coBera 10 am-
penst 2020 r. npuHsnaM naker Mep B EBpasuiickom
9KOHOMHYECKOM COI03€ II0 00ECHEUCHUIO KU3HEHHO
BO)XHBIX HOTPEOHOCTEH HACENECHUs, MNOANCPKAHHIO
B3aUMHON TOPTOBJIH, CBOOOBI NEPEABUKEHUS TOBA-
POB B YCJIOBUSIX TAHJEMHUHU U CO3/IAHHUIO YCIOBUI IS
MOCEIYIOIET0 SKOHOMUUECKOT0 POCTa.

[lepBrIit pa3nen 3TOro nakera BKIOYAET B ceds
CPOYHbIE MEpbI CTAOMIIM3AIMOHHOTO Xapakrepa. [Ipu
3TOM IpeayCMaTpUBAeTCsS B3aHMMOJAEHCTBHE YIOIHO-
MOYEHHBIX OpPIraHOB IPH MPOBEJCHHU CAHHUTAPHO-
SHHUIEMHUOIOTMYECKHX MEPONPHATUI IO Mpexyrpe-
JKICHUI0 1 MAHUMM3ALKHU MTOCIEACTBUI PacIpocTpa-
HEHUs] KOPOHABHPYCHON HWH(EKINH, B TOM HHCIIE
MyTEM NPOBEAEHUS KOHCYNbTAlMi 110 BOIPOCaM
cOaNaHCHPOBAHHOCTH IPOJIOBOJILCTBEHHOTO PBIHKA,
ONEepaTUBHON OpraHU3allMM MOCTaBOK TOBAPOB IeEp-
Bol HeoOxoauMocTH. [Ipu 3ToM mpeanoxkeHo co3za-
HHE «3€JIEHOT0 KOPHIOpa» AJS TOCTaBOK KpPHUTHYe-
CKHU Ba)KHBIX TOBApOB.

Bropoii paznen Bkiroyaer B ce0sl aHTUKPU3HUC-
HBIE MEPBI CUCTEMHOIO XapaKTepa, KOTOphIe HallpaB-
JEHbl Ha CO3JaHHE YCJIOBUH U1 BOCCTAHOBIICHHS
1 oOecriedeHrsl AalbHEHIIero SKOHOMUYECKOTO pas-
Butnsa. OH mpennonaraeT oOecleUYCHHE MaKpO3KO-
HOMHYECKOH CTaOMIBHOCTH, YCTOWYHBOCTH (hYHKITH-
OHUPOBaHUS (MHAHCOBBIX PBHIHKOB M IIIATEKHBIX
CHCTEM, NOJAEPKKY MPEANPUATHNA peabHOTO CeKTO-
pa PKOHOMMKH, 60JIee aKTHBHOE Y4acTHE pPerHOHaJb-
HBIX (MHAHCOBBIX MHCTUTYTOB B IIpolecce MOJ-
JICPKKHU SKOHOMHK rocyaapcts — uiaeHoB EADC.

B cnoxuBuieiica cuTyaluy IpeCcTaBiISeTCs 1ie-
JIeCOOOpa3HbIM HEMEJICHHO IPHUCTYIHUTh K OTpa-
0G0TKE COBMECTHBIX IIPOTPAMM M MPOEKTOB B 001acTn
MEIUIMHCKUX W OMOMH)XEHEPHBIX TEXHOJIOTHH,
OPEeIyCMOTPEHHBIX  HpoekToM  CTpaTermueckux
HaIpaBJICHUH pa3BUTHs €BPa3HMCKOW HKOHOMMYE-
cKoM uHTerpauuu a0 2025 r.

AKTUBH3alUsl ~ MHTETPAllIOHHBIX  MPOLECCOB
B cTpaHax EADC nomkHa OCYIIECTBIATHCS Ha OC-
HOBE TIepexo/ia K COTJIaCOBaHUIO (hPMHAHCOBOM M Jie-
HEXXHO-KPEJAUTHOM MOIUTUKU EBpPa3uiicKOro 3KOHO-
MHYECKOTO CO03a il JOCTIDKEHHS CTaOMIIBHOTO
Pa3BUTHA CTPaH -y4aCTHHUIl U MOJEPHHU3AINN HAIHO-
HaJIbHBIX YKOHOMUK.
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N. A. ®unbkeBrnd. CucreMa aHTUKPU3UCHBIX Mep B pamkax EADC

I. A. Filkevich

THE SYSTEM OF ANTI-CRISIS MEASURES WITHIN THE EAEU

The article examines the features of the formation and integration of a coordinated anti-crisis policy of the member
states of the Eurasian Economic Union. The analysis of anti-crisis measures currently applied by Armenia, Belarus, Kazakh-
stan, Kyrgyzstan and the Russian Federation to support the national economy and citizens during the coronavirus pandemic is
carried out. The expediency of forming an effective mechanism for the functioning of the supranational institution of the
Eurasian Economic Union, which is designed to coordinate and implement in practice a common model for conducting a
coordinated anti-crisis policy in the context of modern global challenges, is justified. The key factors of economic coopera-
tion that contribute to the creation of conditions for the stable development of the economies of the EAEU member states are
highlighted. It is concluded that it is necessary to respond to global crises and shocks in a timely manner when implementing
anti-crisis policy within the framework of the regional economic union.

Keywords: integration, the Eurasian Economic Union, anti-crisis measures, coronavirus pandemic, monetary policy,
economic cooperation.



